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Privatization of Saudi Universities in Light of the Challenges of Meeting
Financial Planning and Financial Leadership Standards: A Proposed
Framework

Dr.Najwa Mufawez Mofeez Alfawaz
Department Basic Sciences - Umlujj Faculty

Tabuk University

Abstract:

The study aimed to explore the reality of privatizing Saudi universities in light
of the challenges of meeting financial planning and financial leadership standards,
proposing a conceptual framework. The study adopted the descriptive-analytical
method, using a questionnaire as the data collection tool, applied to a sample of
50 leaders from the University of Tabuk and King Abdulaziz University. The
results revealed that privatizing Saudi universities in light of the challenges of
meeting financial planning and financial leadership standards scored a high mean
of 3.98. The study also uncovered statistically significant differences in the third
domain (requirements for evaluating the university's financial performance) based
on gender, with females scoring significantly higher (p < 0.05). Additionally, in
the first domain (requirements for preparing an effective financial plan),
significant differences were found based on educational qualifications, with
master's degree holders showing a statistically significant advantage (p < 0.05).
However, no significant differences were found in other domains or overall
performance. The study proposed a framework to achieve the requirements for
privatizing Saudi universities in light of these challenges. It recommended
implementing the proposed framework and enhancing the competency of staff
involved in financial planning by designing training programs to improve their
financial skills and capabilities. Furthermore, the study emphasized the
importance of learning from the experiences of leading universities in utilizing
financial evaluation tools to strengthen the expertise of university staff.

key words: financial leadership, financial planning standard, privatization,

response challenges.
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