
  

 

 
 
 
 
 

 
אאאאאא 

אא אאאא 

 
 
 
 
 
 

 
     Kא  Kא 

א Jאאאא 
אא 

 
   

 



 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 

 

 

 

 
 
 
 
 

 
 



  

 

 
אאאאא

א?אא אאאא? 
 

Kא  Kא 
א Jאאאא 

אא 
אW١٣L٧L١٤٤٠ אW٤L٨L١٤٤٠ 

 
אאW 

אאאאאאא
אאאא٩٠

אאאאאא٢٠١٢א J
٢٠١٦אאאאאא،

אא،אאאא
אאאאאאא

אאאאאאאאאא
אאאא

אאאאאK 
 אאאאאאא

אאאאאאאא
א،אאאאאא

אאאאאא
אאאאא،א
אאאאאאא

אK 
 



 

 

 
 

 
 



 

 
١٠١ 

אאא 
 ١٤٤١אאא

Wאא 
١L١W  

אאאאא
אאאאא
אאאאא

אK 
אא

אאאאאאאא
אאאא

אאא
אאאא
אאאאאא
אאאאא

אאאא (Domínguez and Gámez, 2014)، 

אאאאאא
אאא אאא(FAS 

119, FAS 133, IFRS 9, IFRS 7, IAS 32)  אא
א،אא

אאא
אאאאא
אאא



 

 
١٠٢ 

אאאאאא 
אא אאאא 

Kא JKא 

אאאא
אאאאאאא

אא אאאא
אאאאא

אא(Deumes, 2008)אא، 

(IASB, 2010)אאאאאא
אאאאא

אא
אאאאאאא
א،אא
אאאאא

אאאאא،
אאאאאא

אא(Ellili and Nobanee, 2017)K 
אאא אא

אאאאא
אאאאאא

אאאאא
אאאא

אאאאא
אאאא،א



 

 
١٠٣ 

אאא 
 ١٤٤١אאא

אאאאאא
א(Kothari et al. 2009; Kravet and Mouslu, 2013)،

אאאאאאא
،אאאאא
אאא،א

אא(Chen & Reports, 2010K 
אאאאא
אאאאא
،אאאאא

אאאאאאאא
אאאא

אאאF٢٠٠٦Eאא
،אאאאאא

אאF٢٠٠٨Eאא
אאאא

א،אאF٢٠١١Eאא
אאאאא

אאאK 
אאאאאא

אאאאאא
אאאאא



 

 
١٠٤ 

אאאאאא 
אא אאאא 

Kא JKא 

אאאא،אא
אאאאא

אאK 
אאאא

אאFאאאאאא
אאEאאאא

אאאא(IASB 

2010)،אאאא
אאאאא

אאאא
אאא

،אאא
אאאאאא

אאאאא(Evans, 2016; Khlif et al., 

2015)K 
١L٢אאW 

אאאאאא
אאאאאא

א
אאאאא
،אאאאאאא



 

 
١٠٥ 

אאא 
 ١٤٤١אאא

א،אאא
אאאא

אאא ،א
 אאאאא

אאאאאא
אא،אאאא
אאאא
אאאאאאא

אאא،
אאאאא
אאאא
אא

אאאא
אאאאאאאא

אאאאאא
אאא٢٠אאאאא
אאאאאאאא

אאאא
אK 

אאאאא
אאאW 



 

 
١٠٦ 

אאאאאא 
אא אאאא 

Kא JKא 

אאאאאא
אאאא

אאאא؟ 
אאאאאא

אאW 
١K אאאא

 אאאאא؟
٢K אאאא

 אאאא؟
٣K אאאאא

א؟אאא 
٤K אאאאא

אאא؟ 
١L٣אאW 

אאא
אאאאאא

אאאאא
אאא٢٠١٢٢٠١٦،

אאאאאאW 
١K  אאאא

אאאאאK 



 

 
١٠٧ 

אאא 
 ١٤٤١אאא

٢K אאאא
אאK 

٣K אאאאא
אאאא

אאK 
٤K אאאאא

אאאא
אK 

١L٤אW 
 אאאאאאא

אאאאאא
אאאאאא
אאאאא

אא،אא،א
אאאאאאאא

אאאאאא
אאאא

אאאאK 
١L٥אW 

אא؛אא
אאאאאא



 

 
١٠٨ 

אאאאאא 
אא אאאא 

Kא JKא 

٢٠١٢٢٠١٦،א
؛אאאאא

אאאאאא
אאאאאא

٢٠١٢٢٠١٦؛אא،
אאאאאאא

אאא،אא
אאא،אאא
،אאאאאא

אאאאא
אאאK 

١L٦אאW 
١Kאאאא

אאאאאאאא
אאאאאאא

א،אאאא
אאאא
،אאאאא

،אאאאאא
אK 



 

 
١٠٩ 

אאא 
 ١٤٤١אאא

٢Kאאאאאאא
אאאאא

אאאאאא
אאאאאא
אאאאא

אאK 
٣Kאאאאאא

אאאא
אאאאאא
אאא

אאאא
אא،א
אאאאאא
אאאאא
אאאאאא

א 
١L٧אW 

אאאאא
אאW 

١KאאK 
٢KאאאאK 



 

 
١١٠ 

אאאאאא 
אא אאאא 

Kא JKא 

٣Kאאאאא
אאאא 

٤KאאאK 
٥KאאאK 
Wאאאא 

אאאאאאאא
אאאאאא

אאא،אא
א،אאאאא

אאא،אא
אאא،אאאאא
،אאאאא
אאאאאאא

אאאאאא
אאאא،א
א،אאאאאא
אאאאאא

אאאאאא
אאW 



 

 
١١١ 

אאא 
 ١٤٤١אאא

٢L١אאאW 
אאאאא
אאאאאאאא

אאאW 
٢L١L١אאW 

אאאאא
אאא
אאאאא

،אאאא
אא(Solmon et al. 2000)אא،

אא?אאא?
אאאא(ICAEW, 

2006) אא،אא
،אאא(Linsley 

&Shrives 2006) ،Dobler (2008)
،אא

אאאאאא
א،אא
אאא،

אאאאאאא
(ICAEW, 2011) K 



 

 
١١٢ 

אאאאאא 
אא אאאא 

Kא JKא 

،אא
אאא
،אאאאאאאא

אאאאא
אאאא
אאאא

אאאא
אא

אאK 
אאאאאא
אאאא

אאאאאא
(Coyle, 2002; Cabedo and Tirado, 2004)W 

אאWאאאא
אאאאאא

אאא
אK 

אאWאא
א؛אא  א א  אא

א  א א،א
אאאאאא



 

 
١١٣ 

אאא 
 ١٤٤١אאא

אאאאאא،א
אאאK 

٢L١L٢אאW 
אאאאאאא

אאאא(Schrand and Elliott 

1998)אא،
אא

אא
א(Linsley &Shrives 2006) אא،

אאאאא
אאאאאא

א،אאאא
א،אא،אאא،אאא
אאאאאאאא

אאאאאאא(Hassan 2009; 

Miihkinen 2012)א،
אאאאאאאא
אאא

א،אאאא
אאאאא،א
אאאאא،א



 

 
١١٤ 

אאאאאא 
אא אאאא 

Kא JKא 

אאאא،א
אא(ICAEW, 1997; Linsley & Shrives, 2006) ،

א אאא(risk disclosure 

informativeness)אאאא
אא،אאא

אא
אאאא،א

(Moumen et al., 2015) 
 אא

אא،א
אאאאאא
אאאאאא
אאא

אאאאאאאא
א،אאאאא
אאאא

אאאא
אאאאא

א(Solmon et al., 2000;Linsely&Sherives, 

2007; ICEW, 2011)،אא
אאא



 

 
١١٥ 

אאא 
 ١٤٤١אאא

אאאא(Abraham & Cox, 

2007; Ntim et al., 2013 )،אאאא
אאאא

א(Beretta & Bozzolan, 2004)א،
אאאא
אאאאאא
،אא،אאאא

،אאא(ICAEW, 1997; 2002)،،
אאאא
אאאא

אא،א
א( Khlifi and Bouri, 2010;Uddin and Hassan, 2011)،

אאאאאא
אאא،

אאאאאא،
אאא،א

אא (Mokhtar and Mellet, 2013; 

Elshandidy et al., 2013; Miihkinen, 2012; Chen & Reborts, 2010)K 
 
 
 



 

 
١١٦ 

אאאאאא 
אא אאאא 

Kא JKא 

٢L١Lא٣אאאאW 
אאאאאאא
אאא،א
אאא

אאאאא،א
אאאא
،אא

אאאאאא
אאאאא

אאאא،א
אאא 

(Ntim et al., 2013) אאא،
אאאא

אאאא
אאאאאאאא

،אאאא
אאאK 

אאא(Proprietary cost)
אאאאא
אאאא

אאאFאאE



 

 
١١٧ 

אאא 
 ١٤٤١אאא

אאאא،א
אא،אאא

אאא،א
אאאא
אאאאאא
،אאאא

אאאאאא
אאאאא
אאא،אא
אאאא

אאאאאא
אאא

אאאאא(Healy et al. 1999; cormier 

et al. 2005; Abraham and Shrives, 2014)Kא
אאאאא

אאאאא
אאאאא؛א

אאאאא
אאאא
אא
אאא،אא



 

 
١١٨ 

אאאאאא 
אא אאאא 

Kא JKא 

אאאאאא
אאאא א

(Marshall and Weetman, 2007; Cormier 

et al., 2005)K 
אאאא

אא؛אאאא
א(Linssely and Shrives, 2000; Hassan, 2009; Oliveira et al., 

2013)אאאאא،
אאאא،אאא

אאאא
אאאא(Hassan, 2009)،

אאאאאאא
אאאאאא

א(Oliveira et al., 2013)K 
אאאאא
אאאאאאא
אאא؛א

אאאאא
אאא

אאא א،
אאאא؛אא



 

 
١١٩ 

אאא 
 ١٤٤١אאא

אאאאאא א
אאא،אאא

א(Abraham and Sherives, 2014)K 
א(Li, 2008)אאא

אאא؛א
אאאאא
،אאאא

אאא(Kravet and Muslu, 2013)
אא؛אא
אאא

אאאא،אא(Campble et al., 

2014)אאאא
אאאא

Kאא
אאאאא

،אאא
אאאאאאא
אאא
אאא
(Elshandidy, Farser and Hussainey, 2015; Chen and Roberts, 

2010)K 



 

 
١٢٠ 

אאאאאא 
אא אאאא 

Kא JKא 

٢L٢אאאאW 
אאאאא

אאאאאאאא
،אאאא
אאאא

אאאאK
אאאאאא

אאאאא
אאאא،א
אאאאאאא

F،،٢٠١٠KE 
אאאא 

א
אאאא

א،אאאא
אאאא (Jia et al., 

2017) אאאאאא،
אאאאאא

א،אא
אאאאאא
אא



 

 
١٢١ 

אאא 
 ١٤٤١אאא

אאאאא
אאאאאא

(Linsely and Shrives, 2005, 2006; Dobler et al., 2011; 

Abraham and Shrives, 2014K 
אאאאא

אאאאאא
אאאאאא
אאאאא

א Beretta and Bozzolan (2008)א א
אא

אW 
٢L٢L١אאW 

אא
،אאאאא

אאא
אאאא

א(Beretta and Bozzolan, 

2008)אא
אאאא(Miihkinen, 2012)،

אאאאא
אאאאאא



 

 
١٢٢ 

אאאאאא 
אא אאאא 

Kא JKא 

אאאא
(Jia et al., 2017)אא،

אאאאא
אאאאF،א٢٠١٦E

אאאאא
אאאאK 

٢L٢L٢אאW 
אאאא
אאאאא
א،אאאאא

אאאאא
אאא
אאאא

(Beretta and Bozzolan , 2008; 

Olivera et al., 2011)אאאא،
אאאא
אא

אא(Linsley and Shrives, 2005; 
Campble et al., 2014; Dominguez and Gamez, 2014)  



 

 
١٢٣ 

אאא 
 ١٤٤١אאא

٢L٢L٣אא 
אאאא
אא،א،אאא

אאאא،
אאא
אאאאא؛
א

א،אאא
אאאאא
אאאאאא

א(Linsely and Shrievs, 2006; Beretta and Bozzolan ,2008; 

Miihkinen, 2012)  ،אאאא
אאאאא

(Woods and Reber, 2003; Beretta and Bozzolan, 2004)،
אאאא

אאאאאא
אא

א(Linsely and Shrievs, 2005; Olivera et al., 

2011)K 
אאאא

א؛



 

 
١٢٤ 

אאאאאא 
אא אאאא 

Kא JKא 

אא،
אאאא،

אאאא
אא

אאא(Beretta and Bozzolan , 2008; 

Linsmeier,  et al., 2002)אאאא،
FאEאאאאא

אאאאאא
אאאאא 

אא
(Kravet and Mouslu , 2013)،אאאא

אאא
אאאא(Lajel 

and Zehal, 2005; Dobler et al., 2011; Mokhtar and Mellet, 2013) 
אאאא

אאאאאא
אאא،א

אאאאאא
(Zhang et al., 2013)،

אאאאאא
،אאאאא



 

 
١٢٥ 

אאא 
 ١٤٤١אאא

אאאCollins et al. 

(2013)אאאא،
אאא
אאא

אא Linsely and Shrives 

(2006) Zhang et al. (2013)،אא
،،،א

(Ntim et al., 2013)،א
אאאא

،(Marzouk, 2016)K 
٢L٣אאאאאאW 

אאאאא
אאאא אא

אאאאאא
אאא،אאא
אאאאא،א

אאאאא
אאאאאא
אאאאאא

אאאאאאא
(Moumen et al., 2015)K 



 

 
١٢٦ 

אאאאאא 
אא אאאא 

Kא JKא 

אאאאאא
אאא Deumes (2008)אא

אאאאא
אאאאא

אאאאא
אאא،א
אאאאאאאא

Kאאא 
אLi (2008)אאא

אאאאאא
אאF10KEאאאא

אא،אא
אאאאF،،،،

א،אEאאא،אא
אאאא

،אאא
אאאאאK  

אKotharie et al. (2009)אאאא
אאא(10K)אא

(10Q) אאאאא
א،אא،אא



 

 
١٢٧ 

אאא 
 ١٤٤١אאא

אאאאא،א
אאאאא

אאאאאאא
אאא،אאא

FאאEאא
אא،אאא،א

א،אאאא
אאFאאE

אא،אאא،א
אאK 

אאCampble et al. (2014)אאא
אאאאאאא

אאאאאא
א(SEC)אאאאא

אאא
،אאאא

אאאאאא
אא،אא

אאאא
אאאK 



 

 
١٢٨ 

אאאאאא 
אא אאאא 

Kא JKא 

אאUddin and Hassan (2011)
אאאאא
אאאאא،אאא

אאאאאא
אא،א

אאאאאאK
אאKotharie et al. (2009)،Campble et al. 

(2014)K 
אאאא Kravet and Muslu (2013) א

אאאא10-Kא
אאא10-K،

אאאא
אא،אאאא
אא،אאא
אאאא

אאאא
אאאאאאא

Kאאאא
א

،אא 



 

 
١٢٩ 

אאא 
 ١٤٤١אאא

אאאא
(Campbell et al. 2014)K 

אאMiihkinen (2013)אאא
אאאא

אאאא،א
אאאא
אאאאא

א،אאאא
אאאאK 

אאאאאאBao 

and Datta (2014)٦٧٪אאא
אאאא

אא،א
אאא

אא،אא
،אאאא

אא
אאאאא

אאאא. 
אאMoumen et al. (2015)אאא

אאאא



 

 
١٣٠ 

אאאאאא 
אא אאאא 

Kא JKא 

אאאא
אאאא٢٠٠٧٢٠٠٩،

אאאא
א،אאאאא
אאאאא
אאא

אאאאאK 
אאHope et al. (2016)א

אאאאא(10K)،
אא،אא

אאאאאא،
אאאא
א،אאא

אאא(10K)
،אאא

אאאא
אא

אאאK 
אאאאF،א

٢٠١٥Eאאאאא
אאאאאאא



 

 
١٣١ 

אאא 
 ١٤٤١אאא

٢٠١٠א٢٠١٣א،
אאאאא،אא

אאא
אאא،אא

אאאאK 
אאAl-Maghzom et al. (2016)א

אאאאאא
אאא،אא

אא אאא
אא F(MTBV،

אאאא  א
אאאא(ROA)K 

אאאאאא
،אאא

א،אאאא
،אאאאאא
אאאאא

אאאאאא
אאאאאא
،אאאא
אאאאא



 

 
١٣٢ 

אאאאאא 
אא אאאא 

Kא JKא 

אא،אא
אאאאאא
אאאאאא
،אאאא

אאאאאא
אאאא،א

אאW 
١Kאאא

אאK 
٢L٤אאאאאW 

אאאאא
אאאאאא
אאאאא

אאא
אאאאאא
אאא

אאא(Armstrong et al., 

2010)K 
אאאא
אאאא،אא
א؛אאאא



 

 
١٣٣ 

אאא 
 ١٤٤١אאא

אאאאא
אאאאאא

אאא(Guidara et al., 

2014)،אאאאא
אאאאאא

אאאא
אK (Armitrage and Mastron, 2008) 

אאא
אאאאא

א،(1998)אSenguptaאא
אאאאאאאאאא

،אאאא 

אNikolaev and Lent (2005)א
אא١٩٨٦א J١٩٩٦،אא

אאאאOrens et al. (2010)
אאאאא

،אאא
אאאאאK 

אאאאא
אWang et al. (2008)א١١٠אא

،אאא



 

 
١٣٤ 

אאאאאא 
אא אאאא 

Kא JKא 

אא  Dadashi et al. (2013) א
٥٢אאאא٢٠٠١ J

٢٠١٠אאאK
אאאאGuidara et al. (2014)

אאאא
،אאא
אאאאא

אאאאאאאא
אאא،א

אאאאK 
אאאאא

אאא،א
אאא،אא
אאאא
אאאא
אאאאאא
אאאאאא
אאא،אאאא

אאאאאאאאW 



 

 
١٣٥ 

אאא 
 ١٤٤١אאא

٢Kאאא
אK 

٢L٥א(Moderator)אא
אאאא אW 

אאאאאאאא
א،א

אא(Bushman et al., 2004)א،
אאאאאא

אאאא
א(IASB 2010)א،

אאאא
אאאאאא

אאאא
אאאאאאא
אאאא،אאא

אאאאא
אא(Evans, 2016; Khlif et al., 2015א،

אאאאאא
אאאאאא

אאאאאא
אאא،



 

 
١٣٦ 

אאאאאא 
אא אאאא 

Kא JKא 

א،אאא
אאאאאא٩٠אK 

אאאאאא
אאאא

א(Evans, 2016)אאא
אא(Khalif et al., 2015)אאא

אאאאא
אאאא

אאKאא(Guidara et al., 2014)
אאאא

אKאא (Sherrill and Yerks, 2018)
אאאאא

אא،אא
אאאאאא

אK 
אאאאא

אאאאא
אאKאא

אאאא
،אאאאאא



 

 
١٣٧ 

אאא 
 ١٤٤١אאא

אאאאאאאאא
אאאא: 

٣Kאאאאא
אאK 

٤Kאאאאא
אK 

Wאאאאאא
אאאאא 

٣L١Wאאאאאאא
אאאW 

אאאאאאא
،אאאא
אאאאאאא
אא

אאאאאא
אא،אאאא
אאא
אאאא

אא(Chan et al., 2002)،
אאאאא
אאא

אאא،،אאא



 

 
١٣٨ 

אאאאאא 
אא אאאא 

Kא JKא 

אאאא
אאאאא،
،אאא

אאאאא
אא

אא(Fama, 1998)K 
٣L٣L١אאאW 

אאאאא(Bhagat and 

Romona, 2001 א،؛٢٠٠٦ ،٢٠١٢؛א،٢٠١٠KE  
١KאאWאאא

אאאא
אאאאאאא

אאאאאא
אK 

٢KאWאאא
،אאאאא

אאאאא
אאאא
א،אאא
אאאא

אאא،א



 

 
١٣٩ 

אאא 
 ١٤٤١אאא

אאא
אאאאא،א

F،٢٠٠٦א;،٢٠١١Eאא
אאאא

אאאאא
אאאאאא
אאא

אאאא،
אF-5،٠،H٥KE 

٣KאWאא
،אאאא

אאאאא
אא،אא
א،אאא
אאאאא

אאF،٢٠٠٦אKEאא
אאא١٠٠٢٠٠א

(Bhagat and Romona, 2001)،א١٠٠
אאאא

אאאא



 

 
١٤٠ 

אאאאאא 
אא אאאא 

Kא JKא 

אא،אאאא
אאW 

Rit = αi + Bi Rmt + eit 
 : 
: Rit  א א א  (i)  א(t)

אאא(t)אאא
(T-1)אאא(T-1) 

: Rmt א (m) א(t) אא א 

א  אא 

אא(t)אאא 

F(t-1)אאא(t-1)K 
: αi, BiאK 

eitWאאאאאא 
٤KאאWאא

אאא
אאאאא
אא،

אאאא
אאאאאא
،אאא
אאאאא



 

 
١٤١ 

אאא 
 ١٤٤١אאא

אאאאא
אאא
א،אאא
אאא

אאאא
א،אאא
אאאא
אאא

אאאK 
٥KאאאאW

אאאאא
אאאאא

א(T-Test)א،אאא
אאW 

CARit = ∑ ARit 
CARitWאאאא

א(I)א(T)K 
٣L٢אאאאאW 

אאאאא
אאאאאא
א،אאא



 

 
١٤٢ 

אאאאאא 
אא אאאא 

Kא JKא 

אאא،אאא
אאאאא

אאW 
٣L٢L١אאאW 

אאאאא
،אאאאאא

Krippendorff (1980)א(Content analysis)
?אאאאא

א?א،
،אאא

Kאאאאאאאאא 
אאא
אאאאאאאא
אא؛אאאא
אאאאאא
אאא
א،א،אאאא

אא،אאאאא
אאאא
אאאאאאאא
אא،אא



 

 
١٤٣ 

אאא 
 ١٤٤١אאא

אאאאא
אאאאא
אא
אאאאאאא

אאאאא(Brown and Tucker, 

2011)K 
אאא
،אאאאא
אאאאאאא

אאאא
א(Beretta and Bozzolan, 2004; Linsley and Shrives, 2006; 

Amran et al., 2009; Dobler et al., 2011; Elzahar and Hussainey, 
2012)،אאא(Milne and 

Adler, 1999)،א
א

אאא(Unerman, 2000)،
אאאאא

(Krippenorff, 2004)K 
אאא

אאאא
אאאאא



 

 
١٤٤ 

אאאאאא 
אא אאאא 

Kא JKא 

אא،א
א،אא

א،אא
אאאא

אאא(linsely and Shrives, 2006; Elzahar and 

Hussaieny, 2012)K 
אאא
אאאאאאאא

אאא(Linsely and Sherives, 2006; Moumen et al., 

2015)،אאאא
א،אא٣٢

א،אאאF١E
אאFE،אא

אאאא
אא،אאאאא

אVoluntary Risk Disclosure Scoreא
אאאW 

١Kא(Operation Risk) W٨א
K 

٢Kא(Empower Risk) Wא
٥אא. 



 

 
١٤٥ 

אאא 
 ١٤٤١אאא

٣Kא (Information Technology Risk) W
٤א. 

٤Kאא(Integrity Risk) W٣א
. 

٥Kאאא(Strategic Risk) W١٢
א. 

אא
אאאאא
אא

אאאW 

RD Scorei   =  
RD ScoreiWאאאK 

אאאאא
אאאא

אא  (Moumen et al.2015; 

Elshendidy et al , 2013)  אא،
אאאאא

אאאאאאא
אאא
אאא،אאאא

אאא٥א



 

 
١٤٦ 

אאאאאא 
אא אאאא 

Kא JKא 

אאאא
אאא
אאא
אא،א

אאאKrippendorff alpha (Krippendorff, 2007) 
אאאא

אאא٧٩٦}٠
אאא٦٧}٠אא

אאK 
אאאא

אאאאא
אאאא

אא،אאאא
אא،א
א،א

א 
٣L٢L٢אW 

אאאאאאא
אאאאאא
אא،א



 

 
١٤٧ 

אאא 
 ١٤٤١אאא

אאאאאא
K 

٣L٢L٣אאW 
אאאאא

אאאאאא
אאאאאאאW 

Rit or CDit = a0+b1 RD1it+ b2 RD2it+ b3 RD3it+ b4 RD4it+ b5 RD5it+ b6 Sizit+  
                    b7 Livit+ b8 PGit+ e 

  W 
)(RitWאאא (I)א(T)K 

(a0)WאK 
(CD)Wאאאא(I)א(T)K 

   (b1…. b8)Wאאאאאא
א. 

(RD1 it …. RD5it)Wאאא
אK 

(Sizeit)Wאאא(I)
א(T)K 

   (Levit)WאאFאE(I)
א(T)K 

(PGit)Wא(I)א(T)K 



 

 
١٤٨ 

אאאאאא 
אא אאאא 

Kא JKא 

(e)Wאאאאא
אאK 

 אאא
אאאאא

אאאאאא
(TL)אK 

* * * 



 

 
١٤٩ 

אאא 
 ١٤٤١אאא

אWאאא 
אאאאאא

אאאא
אאאאאא
אאאאאא

،אאא
א،אאא،
אא،אא،אא
אאאאאאא

אאאאא،
אW 

٤L١אאW 
אאאאאא
אאא،אאא

אאא٣١אL١٢אא
אאאאא

א٢٠١٢א٢٠١٦אאא
،אאא

אאאאא
אאאאאא
،אאאאא



 

 
١٥٠ 

אאאאאא 
אא אאאא 

Kא JKא 

אאאFאאאE
،אאאא

אאאF٩٠E
אאF٤٥٠Eא،F١Eאא

אאאאא
אK 

٤L٢אW 
،אאאאאאא
אאאא
אאאאא

אאאאא
אאאאא
אאא،א

אאאאאFאE
(Tadawul.com)،(Mubasher.information)אא،

אKאאאאא
אאאאא

FאEאאא،
אאאאאאאאאא

אאאאאא
אאK 



 

 
١٥١ 

אאא 
 ١٤٤١אאא

٤L٣אאאW 
،אאאאאא

אאא  (SPSS) אאF٢٣E
אאאאאאאW 

אאWאאאא
אאאאK 

אT-testWאאא
אאאאאאאK 

אא(Pearson Corelation)W
אאאאאK 

(Colllinearity Diagnostics ) :אאאא
Kאאאא 

אאאא(Durbin Watson)W
אאאאאK 

אאאאא(Multiple Linear Regression)W
אאאאא

אאא،אא
،אאאא
אאאאאאא

אאאאא
אK 



 

 
١٥٢ 

אאאאאא 
אא אאאא 

Kא JKא 

٤L٤אאאW 
٤L٤L١אאאW 

٤L٤L١L١א(R)Wאא
אאאאאא

אאאאאK 
٤L٤L١L٢א:(CD)א

FאאאEאK 
٤L٤L٢אאאW 

٤L٤L٢L١אאא(RD)W
אאאא

אאא א
،אאאאא

אאF١Eאא
،FEא،אאא

אאW 
٤L٤L٢L١L١אא(RD1)א(Operation 

Risk)Wאא
אאאאאאא

אא (ICEW, 2002) ،
אאאאFW١E،אF٢E

،אF٣Eאאאא



 

 
١٥٣ 

אאא 
 ١٤٤١אאא

،אאאF٤E،אאF٥E
،אאF٦Eאאאא

،אF٧E،אאF٨EאאK 
٤L٤L٢L١L٢אא(RD2)אFאאE

(Empowerment)Wאאאא،
אא،א،

אאא (ICEW, 2002)  אא،
אאFW١E،אאאF٢Eא

،אאאאF٣Eאא،אאאF٤E
،אF٥EאK 

٤L٤L٢L١L٣אא(RD3)א
(Information technology)Wאאא

،אא
אאא  (ICEW, 2002) ،

אאאאFW١E،אF٢Eא
،אF٣E،אאF٤Eאא
K 

٤L٤L٢L١L٤אאא(RD4)אא(Integrity risk)W
אאאאאא

אאא (ICEW, 2002) ،



 

 
١٥٤ 

אאאאאא 
אא אאאא 

Kא JKא 

אאאאFW١E،אאאF٢E
،אאF٣EאK 

٤L٤L٢L١L٥Wאא(RD5)אאא(Strategic 

Risk)W،אאאאאא
אא،אאא

אאא (ICEW, 2002) ،אא
אאFW١E،אאF٢E،א

F٣E،אF٤E،אF٥E،אF٦E
،אF٧E،אF٨E،אF٩E
،אאF١٠E،אאF١١Eא ،אא

F١٢EאאK 
٤L٤L٣אTime Lage (TL)Wאא

אאאאא
אאאאא

 Medrator variable אאא
אאאK 

٤L٤L٤אאא Controler variables Wאאא
אאא

אאאW 
٤L٤L٤L١אSizeWא

אאאאא



 

 
١٥٥ 

אאא 
 ١٤٤١אאא

אאאא
אאאאא
אאאאא
אאא
אאא،

אאאא
(Linsely and Shrives, 2007; Abraham and Cox, 2007; Nitm 

et al., 2013; Elshandidy et al., 2013; Baroma,2014)K 
٤L٤L٤L٢אאLevWאאא

אאאאא
אא،אאא

אאאא
אאאאא
אאא
א،אאא
אאאאא

אאא(Hassan, Nermine. 2014)K 
٤L٤L٤L٣אPGWאא

אא،אא
אאא
אא



 

 
١٥٦ 

אאאאאא 
אא אאאא 

Kא JKא 

אאא
(Orens et al. 2010)אא،

אאאאא
אא

אK 
٤L٥אאאאאW 

אאF١Eאאאאא
אאW 

אF١E 
St. 

Deviation Mean MaxmumMinimum No. Variables 
٠٢٠٧٠٤٢ .٠

٠ .٠185547 
١٣٤٩٧٥٤٩}٥
٤٩٧٣٧٧١}١

٠.9984621 
٠.9042231 
٠.9281034 

٣٢٢٣٦١٥}٣
٢٢٥٠٦٨٧}٢
٠٢٤١٢٨٥}١

٠.9912742 
٧٣٧٩١}١٤ 

٠.01٦71 
٠.020469 

٧٨٠٠٠٠٠}٢٠ 
٩٤٦٦٦٧}٥ 
٤٢٠٠٠٠}٣ 
٥٥٥٥٥٦}٢ 
٤٣٧٧٧٨}٢ 
٤٢٠٠٠٠}٦ 

٤٠٩٤٦٦}٢١ 
٠.839724 

-٠.047958 
٢٢٨٩}٥٢ 

٠.0٦٧٥ 
٠.1375 

٠٠٠٠٠}٣٢ 
٠٠٠٠}٨ 
٠٠٠٠}٥ 
٠٠٠٠}٤ 
٠٠٠٠}٣ 

٠٠٠٠}١٢ 
٦٤٧٠}٢٧ 
٦٠١٧}٧ 
٤٢٨٦}٥ 
٠٠}٩٠ 

-٠. 2604 
٠.0000 

٠٠٠٠٠}١٠ 
٠٠٠٠}٢ 
٠٠٠٠}١ 

٠.0000 
٠.0000 

٠٠٠٠}٣ 
٠٢٥٣}١٣ 

٠.0001 
-4.6128 

6.00 

٤٥٠ 
٤٥٠ 
٤٥٠ 
٤٥٠ 
٤٥٠ 
٤٥٠ 
٤٥٠ 
٤٥٠ 
٤٥٠ 
٤٥٠ 
٤٥٠ 
٤٥٠ 

Rit 
CDit 

RDSit 
RD1it 
RD2it 
RD3it 
RD4it 
RD5it 
Sizeit 
Levit 
PGit 
TLit 

אא(R)אא
٠١٦}٠אאא٠٦٧٥}٠אא J٢٦}٠

א٠٢١}٠א،(CD)



 

 
١٥٧ 

אאא 
 ١٤٤١אאא

אא٠٢}٠אאאא
١٣٧٥}٠אא٠}٠א٠١٨}٠K 

אאאא
אא(RDs)אא

٢١אא٣٢אא١٠
אאא١٣}٥،

אאאא(RD1)
٦אא٨אא٢

א٤٩}١אא،
אאאאא

(RD2)٣אא٥א١
א ٩٩}٠אא،

אא(RD3)٥٥}٢אא
٤א٩٠}٠א،

٤٣}٢אא(RD4)
אאאאא٣אאא

٩٣}٠אאא،
אאאא(RD5)٤٢}٦אא

١٢א٣אאא٣٢}٣K 
אאאא

א(Size)אא



 

 
١٥٨ 

אאאאאא 
אא אאאא 

Kא JKא 

٤٠٩}٢١א אאא٦٤}٢٧אא
١٣א٢٢}٢אא،(Lev)

אאא
אא٨٤}٠אא٠٦}٧א

٠٢٤}١אאאא
א،אא(PG)א
אאאאא J٠٥}٠

אא٤٢}٥אאא٩٩}٠א
אאאאאK 

אאאאא
אא(TL)אאא

אאאא٥٢אא٩٠א٦
א٧٣}١٤K 

٤L٦אW 
אאאאאא
אאאאאא
אאאאאא

אאא(Multicollinearity)אאא
אא،אאאאF٢E

אאאאW 
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GG١אK٪ 
Gא٥K٪ 

אF٢Eאאא
אאא١א٪

אא(RDs)א(Rit)
אאאאא

אאא
אא،אא

٥٪אא
א(CD)אאאא

אאאאאא
אFאEא



 

 
١٦١ 

אאא 
 ١٤٤١אאא

אאאא
אאא

אאK 
אאאא

אא(Rit)א
אא٥٪א

א(RD1)א،אא
٥٪אאאאא(RD5)

אאא
אאאאא
א،אא،א
אאא

א(RD2)א(RD3)
אא(RD4)،אא

אאאאא
אאאאאK 

אאאא
אא(CD)אא

٥٪אאא
(RD1)א،א٥٪

אאאאא(RD5) 



 

 
١٦٢ 

אאאאאא 
אא אאאא 

Kא JKא 

אאאא،א
אאאא

אאאאא
،אאאאא
אא

אא(RD2)א
(RD3)אא(RD4)אK 

אאאאא
אאא

א(Size)אא(Lev)אא
א،١٪

א(PG)אאא
אאאאא
אאאאא،אאא

١٪אא
א(CD)אא(Lev)א

אאאאK 
אאאאא

אא(LT)אאאאא
א (Rit) א(CDit) K 



 

 
١٦٣ 

אאא 
 ١٤٤١אאא

אאאאא
אאא

אאאא١٪٥K٪
אאאאא

אאא(Size)
אא(RDs)אאא

(RD1, Rd2, Rd4, RD5)אא،
אאאא
،אאאאא

א١٪٥٪אא
(LEV)אאא א

א(RD3)אאא،
א(PG)אאאאאא
א(RDS)אא(RD1)אאא
(RD5) אא

،אאאאא
אאאאאא

א٥٪١٪אא
אאאא(TL)אאא(RDS, RD4, 

RD5) K 



 

 
١٦٤ 

אאאאאא 
אא אאאא 

Kא JKא 

٤L٧אא 
٤L٧L١אאW 

אאא
אאK 

אאאאאא
אאאאW 

٤L٧L١L١אאאאאאW 
אאאא

אאאאאא
אאאאאא

אF١١Eאא
אאאאא

אאא،אא
אאאא
אאא،
،אאא

אאF٣EאאW 
 



 

 
١٦٥ 

אאא 
 ١٤٤١אאא

F٣Eאא 
אא

א
א אאאא 

 J٥  J.٠٠216١٣٤}٠ ٠٠٨١}٠ ٣٢٣}٠ 
 J٤ .٠٠454 ١٩٢٨}٠ ٠٠٩٧}٠ ٢٣٦}٠ 
 J٣ .٠١149 ٠٧٢}٠ ٠٢٢٣}٠ ٠٥٨}٠ 
 J٢ .٠٣305 ٠٣٧}٠ ٠٧٢٣}٠ ٠٢٥}٠ 
 J١ .٠٢٦5٠ ٠٢٦}٠ ٠٦٩١}٠ ٠٢٢}٠ 

  J.٠٤69٧٠٢١}٠ -٠٨٥٣}٠ ٠١٩}٠ 
١ -.٠3987 ٠٣٦}٠ -٠٦٢١}٠ ٠٢٧}٠ 
٢ -.٠2309 ٠٢٨}٠ -٠٤٣٨}٠ ٠٣٠}٠ 
٣  J.٠١504٠٤٩}٠ -٠}٠2٢٧ ٠٦٢}٠ 
٤ -.٠0748 ٠{1٣١ -٠}٠1٥٤ ٠}٠7٤ 
٥ .٠1060 ٠{2٢٩ ٠}٠1٨٧ ٠{1٤٩٧ 

אאF٣Eאאא
אא

٥٪אאא
אאאא

א،אאא
אאאא
،אאאאא

אאאאאא
אאא

אאאא٠٤٦}٠ J אאא،
אא-0.062٥٪ 

א،אא



 

 
١٦٦ 

אאאאאא 
אא אאאא 

Kא JKא 

אאא
אאאאאאאא
אאאאא

אאאא
אאא
אאאאא

אאאאKא
אאאאאא

אא
אאאאאא

אאאאW 
٤L٧L١L٢אאאאאא

אאאאW 
אאWאאאאא

אאאאא
אאאאאא אא

F١EW 
Rit = a0 + b1 RD1it + b2 RD2it + b3 RD3it + b4 RD4it + b5 RD5it+ b6 Sizeit +                  
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